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DIRECTORS’ REPORT 

 
 

Your directors present their report on the company for the financial year ended 30 June 
2007. 
 
The names of the directors in office at any time during or since the end of the year are:  
 

Ms Donna Shaw 
Mr Michael Kronk      
Mrs Barbara Cox       
Ms Kim Van Baar 
Mr Nicholas Carr        
Mrs Michelle Sexton  
Mr Todd Devine 
Mr Matthew Bald   
 

Directors have been in office since the start of the financial year to the date of this report 
unless otherwise stated. 
 
The profit of the company for the financial year amounted to $215,271. 
 
A review of the operations of the company during the financial year and the results of 
those operations show the successful operation of the Foundation, attaining their 
objectives, both financial and administrative in the financial year. 
 
No significant changes in the company’s state of affairs occurred during the financial 
year. 
 
The principal activities of the company during the period were as follows: 

1. Delivery of the Kids Plus Therapy program in the Barwon Region. 
2. The business planning and strategies for long term sustainability of Kids Plus 

Foundation. 
3. The funding applications for the provision of intensive therapy for children with 

neuro-developmental disabilities for 2007 and 2008. 
4. Internal and external evaluation of the Kids Plus Therapy Program. 

 
During the period, funds totalling $338,555 have been secured, funding the 12 months of 
intensive paediatric therapy in the Barwon Region for 2007 and 2008.  Equity of 
$271,410 remains in the company. 
 
No significant change in the nature of these activities occurred during the financial year. 
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No matters or circumstances have arisen since the end of the period which significantly 
affected or may significantly affect the operations of the company, the results of those 
operations, or the state of affairs of the company in future financial years. 
 
Likely developments in the operations of the company and the expected results of those 
operations in future financial years are: 
• Maintenance of four fully funded Therapy Programs in FY 2007-8 in Barwon Region 
• Sourcing of funding for FY 2008-9 and future years 
• Development of long term relationships with a number of entities to ensure the long 

term sustainability of the Kids Plus Therapy Program. 
• Continuing evaluation including results of the external evaluation of the service due 

October 2007. 
 
The company’s operations are not regulated by any significant environmental regulation 
under a law of the Commonwealth or of a state or territory. 

 

Directors Profiles 
 
 Experience Qualifications 

Michael Kronk 
Chair 

• Director and Company Secretary MS Integration 
Pty Ltd  

• Sole Director EIT Holdings Pty Ltd  
• 14 Years in the Australian Army serving in the 

Royal Australian Corps of Signals (RASIGS).    
• A Number of years working in small consulting 

firms until the establishment of MS Integration in 
1999.    

• MS Integration provides Best of Breed 
Technology Products and Services to mostly Blue 
Chip clients.  

 

• Associate Diploma of 
Engineering 
(Electronics) RMIT  

• Associate Diploma of 
Engineering 
(Computer Systems) 
RMIT  

 

Donna Shaw 
Director 

• Parent of a child with a disability 
• Founding Director of Kids Plus Foundation 
• Parent Coordinator of Barwon Cerebral Palsy 

Support Group 
• Member of the School Council of Barwon Valley 

Special School 
• Member of Association for Children with a 

Disability 
 

• Advanced Diploma of 
Business 
Management 
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DIRECTORS’ REPORT (Cont’d) 
 

Directors Profiles cont… 
 

 Experience Qualifications 

Nicholas Carr 
Director 

• Managing Director - Harwood Andrews and 
various other related entities and organisations. 

• Member Committee for Geelong 
• Member Committee for Werribee 

  
 

• Barrister and Solicitor 
Bachelor of 
Economics – Monash 
University 

• Bachelor of Laws - 
Monash University 

• Masters of Business 
Administration - 
Victoria 
University of 
Technology 
 

Barbara Cox 
Director 

 

• Coordinator  - Noah's Ark – Geelong, Family 
Resource and Toy Library for Children with 
Special Needs Inc 

 

• Occupational 
Therapists (Dip. O.T. 
Vic.) 

 

Kim Van Baar 
Director 

• Pharmacy Assistant 
• Parent of Child with a disability 

 

Michelle Sexton 
Director 

• Parent of Chid with a disability  

 

Todd Devine 
Director 

• Director Shareholder and Director of Commercial 
Services, Landlink Property  Group 

• Bachelor of Business 
(Property) – Royal 
Melbourne Institute of 
Technology. 

• Certified Practising 
Valuer 

• Associate Member 
Australian Property 
Institute 

Matthew Bald • Accountant • Bachelor of 
Commerce 
(Accounting and 
Commercial Law) 
Deakin University 

 
The company is a non profit organisation limited by guarantee, and as such no dividends 
were paid or payable during the financial year. 
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No options over issued shares or interests in the company were granted during or since 
the end of the financial year and there were no options outstanding at the date of this 
report.  
 
Meetings of Directors 
 

During the period, three meetings of directors were held.  Attendances by each director 
during the period were: 

 
 Appointed / 

Resigned 
Number eligible to 

attend 
Number attended 

    

Michael Kronk  3 3 

Donna Shaw  3 3 

Barbara Cox  3 3 

Kim Van Baar  3 1 

Nicholas Carr Resigned Nov 2006 2 1 

Michelle Sexton  3 2 

Todd Devine Appointed Nov 2006 2 1 

Matthew Bald Appointed Nov 2006 2 2 

 
No indemnities have been given during or since the end of the financial year, for any 
person who is or has been an officer or auditor of the company.  
 
Kids Plus Foundation has paid a premium in respect of a contract insuring against a 
liability for the costs or expenses to defend against legal proceedings for officers and 
auditors of the company. 
 
No person has applied for leave of Court to bring proceedings on behalf of the company 
or intervene in any proceedings to which the company is a party for the purpose of taking 
responsibility on behalf of the company for all or any part of those proceedings.   The 
company was not a party to any such proceedings during the period. 
 
Signed in accordance with a resolution of the Board of Directors: 
 
Director  
 
Dated this 23rd day of August 2007 
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INCOME STATEMENT 

FOR THE YEAR ENDED 30 JUNE 2007 
    
    
    
 Note 2007

$
2006

$
    
Revenue     
Gifts and Donation Revenue  338,553 100,833
Other revenues   5,430 4,219
  
Total Income  343,983 105,052
  
Expenses   
Administration expenses  (33,284) (9,596)
Depreciation expense  (3,052) (1,223)
Therapy Program expense  (88,518) (84,474)
Other expenses from ordinary activities  (3,858) (139)
  
Profit before tax   215,271 9,620
  
Income tax expense  1a - -
  
Profit attributable to members of the entity  215,271 9,620
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BALANCE SHEET 

AS AT 30 JUNE 2007 
    
 Note 2007

$
2006

$
    
CURRENT ASSETS    
Cash and cash equivalents 2 251,586 42,180
Receivables 3 819        21
  
TOTAL CURRENT ASSETS  252,405 42,201
  
NON-CURRENT ASSETS  
Plant & equipment 4 19,005 14,118
  
TOTAL NON-CURRENT ASSETS  19,005 14,118
  
TOTAL ASSETS  271,410 56,319
  
CURRENT LIABILITIES  
Other payables 5 - 180
  
TOTAL CURRENT LIABILITIES  - 180
  
TOTAL LIABILITIES  - 180
  
NET ASSETS  271,410 56,139
  
EQUITY  
Retained profits  271,410 56,139
  
TOTAL EQUITY  271,410 56,139
 
 
 
 
 
 
  
The accompanying notes form part of these financial statements  
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STATEMENT OF CHANGES IN EQUITY 

FOR YEAR ENDED 30 JUNE 2007 
    
  Retained

Earnings
Total

  
Balance at 1 July 2005  46,519 46,519
  
Profit/(Loss) attributable to equity shareholders  9,620 9,620
  
Balance at 30 June 2006  56,139 56,139
  
Profit/(Loss) attributable to equity shareholders  215,271 215,270
  
Balance at 30 June 2007  271,410 271,409
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STATEMENT OF CASH FLOWS  

FOR THE YEAR ENDED 30 JUNE 2007 
    
 Note 2007 

$ 
2006 

$ 

    
CASH FLOW FROM OPERATING 
ACTIVITIES 

 
  

    
Receipts from donors  338,555 100,833 
Payments to suppliers   (126,640) (94,003) 
Interest received  5,430 4,219 
    
Net cash provided by (used in) operating 
activities 

8b 
217,345 11,049 

    
CASH FLOW FROM INVESTING ACTIVITIES    
    
Payment for property, plant & equipment  (7,939) (13,201) 
    
Net cash provided by (used in) investing 
activities 

 
(7,939) (13,201) 

    
Net increase (decrease) in cash held  209,406 (2,152) 
Cash at beginning of year  42,180 44,332 
    
Cash at end of year 2 251,586 42,180 
 
 
 
 
 
 
 
 
 
 
 
 
 
The accompanying notes form part of these financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2007 
 
NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 
 
This financial report is a special purpose financial report prepared in order to satisfy the 
financial report preparation requirements of the Corporations Act 2001. The directors have 
determined that the company is not a reporting entity. 
 
The Kids Plus Foundation is a company limited by guarantee, incorporated and domiciled in 
Australia. 
 
Reporting Basis and Conventions 
 
The financial report has been prepared on an accruals basis and is based on historical costs 
modified by the revaluation of selected non-current assets, and financial assets and financial 
liabilities for which the fair value basis of accounting has been applied. 
 
The following is a summary of the material accounting policies adopted by the company in the 
preparation of the financial report.  The accounting policies have been consistently applied, 
unless otherwise stated. 
 
AASB 101: Presentation of Financial Statements; 
AASB 107: Cash Flow Statements; 
AASB 108: Accounting Policies, Changes in Accounting Estimates and Errors; 
AASB 110: Events after the Balance Sheet Date; 
AASB 1031: Materiality; 
AASB 1048: Interpretation and Application of Standards. 
 
No other Accounting Standards, Urgent Issues Group Consensus Interpretations or other 
authoritative pronouncements of the Australian Accounting Standards Board have been 
applied.  
 
The report is also prepared on an accruals basis and is based on historic costs and does not 
take into account changing money values or, except where specifically stated, current 
valuations of non-current assets. 
 
a) Income Tax 
 
The foundation is an exempt charitable institution and is therefore exempt from income tax 
under Subdivision 50-B of the Income Tax Assessment Act 1997. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2007 

 
b) Revenue 
 
Revenue from gifts and donations is recognised upon receipt.  Interest revenue is recognised 
on a proportionate basis that takes into account the interest rate applicable. 

 
c) Plant & Equipment 
 
Plant and equipment is carried at cost less any accumulated depreciation. 

 

d) Depreciation 
 
The depreciable amount of items of plant and equipment are depreciated on a straight line 
basis over their estimated useful lives to the economic entity commencing from the time the 
asset is held ready for use. 

 

The depreciation rates used for each class of assets are: 

 

Class of Fixed Asset     Depreciation Rate 

 

Plant and equipment          10 - 33.33% 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2007 

 
 

 
 

NOTE 2: CASH ASSETS 
2007 

$ 
2006 

$ 
   
Cash at bank 251,586 42,180 
 
NOTE 3: RECEIVABLES   
   
GST refund due       819 21 
   
NOTE 4: PROPERTY, PLANT & EQUIPMENT   
   
Plant & Equipment at cost 24,295 16,355 
Less Accumulated Depreciation (5,290) (2,237) 
 19,005 14,118 
   
NOTE 5: OTHER PAYABLES   
   
Refundable Booking Fees - 180 
 
NOTE 6: MEMBERS’ GUARANTEE    
     
 The foundation is limited by guarantee.  If 

the foundation is wound up, the 
constitution states that each member is 
required to contribute a maximum of 
$1.00 each towards meeting any 
outstanding obligations of the foundation.
 
As at 30 June 2007 the number of 
members was 7.    
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2007 

 
 
NOTE 7:  EVENTS SUBSEQUENT TO REPORTING DATE 
 
Since the end of the financial year there have been no events that would require disclosure as 
an event subsequent to reporting date. 
 

NOTE 8: CASH FLOW INFORMATION 
2007 

$ 
2006 

$ 
    
a. Reconciliation of Cash   
 Cash at end of the financial year as shown in the 

statements of cash flows is reconciled to the related items 
in the statement of financial position as follows:   

    
 Cash on hand and at bank 251,586 42,180 
    
b. Reconciliation of Cash Fow from Operations with Profit 

from Ordinary Activities after Income Tax   
    
 Profit from ordinary activities after income tax 215,271 9,620 
 Non-cash flows in profit from ordinary activities  

Depreciation 3,052 1,223 
 Changes in assets and liabilities   
  Increase in other assets (798) 26 
  Decrease in payables (180) 180 
    
 Cash flows from operations 217,345 11,049 
 
NOTE 9: COMPANY DETAILS 
 
The registered office of the company is: 
West Carr & Harvey 
79 Gheringhap Street, GEELONG  VIC  3220 
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DIRECTORS’ DECLARATION 

 
 

The directors have determined that the company is not a reporting entity and that 
this special purpose financial report should be prepared in accordance with the 
accounting policies described in Note 1 to the financial statements. 
The directors of the company declare that: 
1. The financial statements and notes, as set out on pages 1 to 6 are in 

accordance with the Corporations Act 2001: 
 a. comply with Accounting Standards as described in Note 1 to the 

financial statements and the Corporations Regulations 2001; and 
 b. give a true and fair view of the company’s financial position as at 

30 June 2007 and of its performance for the year ended on that date in 
accordance with the accounting policies described in Note 1 to the 
financial statements. 

2. In the directors’ opinion there are reasonable grounds to believe that the 
company will be able to pay its debts as and when they become due and 
payable. 

This declaration is made in accordance with a resolution of the Board of Directors. 
 

Director  
Michael Kronk 

Dated this 23rd day of August 2007 
 




